
 
 

 

JM Financial Limited 
7th Floor, Cnergy,  
Appasaheb Marathe Marg, Prabhadevi,  
Mumbai – 400 025, Maharashtra, India 
Telephone: +91 22 6630 3030 
E-mail: bvhl.ipo@jmfl.com  
Investor Grievance ID: grievance.ibd@jmfl.com 
Website: www.jmfl.com  
SEBI Registration No.: INM000010361 
CIN: L67120MH1986PLC038784 

ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai 400 025, Maharashtra, India  
Telephone: +91 22 6807 7100 
E-mail: brigade.ipo@icicisecurities.com 
Investor Grievance ID: customercare@icicisecurities.com 
Website: www.icicisecurities.com 
SEBI Registration No.: INM000011179 
CIN: U67120MH1995PLC086241 

 

1 
 

July 4, 2025 
 
Securities and Exchange Board of India 
Corporation Finance Department  
Division of Issues and Listing 
SEBI Bhavan, Plot C4-A, ‘G’ Block  
Bandra Kurla Complex 
Bandra (East) Mumbai 400 051  
Maharashtra, India 
 
Kind Attention: Anmola Agrawal, Assistant Manager 
 
Dear Ma’am,  
 
Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (“Equity Shares”) of Brigade 

Hotel Ventures Limited (the “Company”) comprising a fresh issue of Equity Shares aggregating up 
to ₹ 9,000.00 million (the “Issue”) 

 
This is with reference to the draft red herring prospectus dated October 30, 2024 (“DRHP”) filed by the Company 
with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and National Stock Exchange 
of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”), which had, inter alia, disclosed the 
Company’s intention to undertake a pre-IPO placement of specified securities, for an amount aggregating up to 
₹1,800.00 million (“Pre-IPO Placement”) prior to filing of the red herring prospectus with SEBI, the Stock 
Exchanges and the Registrar of Companies, Karnataka at Bengaluru.  
 
This is to inform you that the Company has undertaken a Pre-IPO Placement of 14,000,000 Equity Shares 
aggregating to an amount of ₹1,260.00 million ٍ by way of a private placement in accordance with Section 42 of 
the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, 
each as amended. We further wish to inform you that the Pre-IPO Placement was approved by the board of 
directors of the Company (“Board”) pursuant to a resolution dated July 2, 2025 and by the shareholders of the 
Company pursuant to a resolution dated July 2, 2025. Further, the Pre-IPO Placement was undertaken pursuant to 
an investment agreement dated July 2, 2025 (“Investment Agreement”) executed by and amongst 360 One 
Alternates Asset Management Limited (“360 One”), Brigade Enterprises Limited (the Promoter) and the 
Company, pursuant to which Equity Shares were allotted to the allottees mentioned below (the “Subscribers”). 
Further, pursuant to a deed of accession dated July 3, 2025 (“DoA”) executed by the Subscribers, being the 
acceding parties, the Subscribers became bound by the terms and conditions of the Investment Agreement. 
 
Thereafter, in accordance with the Investment Agreement, read with the DoA, and the resolution of the Committee 
of Directors dated July 3, 2025, the allotment of Equity Shares in relation to the Pre-IPO Placement was made to 
the Subscribers, the details of which are included below:  
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1.  July 3, 
2025 

360 ONE 
Special 
Opportunities 
Fund – Series 
9 

4,444,444 90 10 80 399,999,960 1.50 

2.  360 ONE 
Special 
Opportunities 
Fund – Series 
10 

1,111,111 90  10 80 99,999,990 0.38 

3.  360 ONE 
Special 
Opportunities 
Fund – Series 
11 

 

1,555,556 90  10 80 140,000,040 0.53 

4.  360 ONE 
Special 
Opportunities 
Fund – Series 
12 

4,000,000 90  10 80 360,000,000 1.35 

5.  360 ONE 
Special 
Opportunities 
Fund – Series 
13 

1,555,556 90  10 80 140,000,040 0.53 

6.  360 ONE 
Large Value 
Fund – Series 
2 

1,333,333 90  10 80 119,999,970 0.45 

Total 14,000,000    1,260,000,000 4.74 
 
We hereby confirm that the amount raised through the Issue shall be reduced by ₹ 1,260.00 million pursuant to 
the Pre-IPO Placement, and accordingly, the revised Issue size shall be up to ₹ 7,740.00 million, subject to the 
Issue complying with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957.  
 
We confirm that the Subscribers are not connected to the Company, Promoters, members of the Promoter Group, 
Directors, Key Managerial Personnel, Subsidiary or Group Companies and the director or key managerial 
personnel of such Subsidiary and Group Companies.   

Further, the Company has appropriately intimated the aforementioned Subscribers, prior to allotment pursuant to 
the Pre-IPO Placement that there is no guarantee that the Company may proceed with the Issue or that the Issue 
may be successful and will result into listing of the Equity Shares on the Stock Exchanges.  

Further, the Company has undertaken that the utilization of Pre-IPO proceeds shall be completely 
attributed/adjusted towards the portion allocated for general corporate purposes of the Objects of the Issue.  

We further undertake to update the disclosures in the RHP and Prospectus to include details of the Pre-IPO 
Placement undertaken, along with summary of the Investment Agreement and the DoA. Further, we undertake to 
make disclosures with respect to the Pre-IPO Placement in the price band advertisement for the Issue. 

Further, in compliance with the SEBI directive email dated July 4, 2023 issued by SEBI to the Association of 
Investment Bankers of India and in accordance with the SEBI guidance dated May 29, 2024, (i) the Company 
intimated the Stock Exchanges in relation to the Pre-IPO Placement pursuant to the intimation letters, as annexed 
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in Annexure A herewith and a public announcement dated July 3, 2025  made by the Company in relation to the 
Pre-IPO Placement, as annexed in Annexure B herewith, is published on July 4, 2025 in all editions of Financial 
Express, an English national daily newspaper, all editions of Jansatta, a Hindi national daily newspaper and the 
Bengaluru edition of Vishwavani, a Kannada daily newspaper (Kannada being the regional language of Karnataka, 
where the Company’s Registered and Corporate Office is located).  

All capitalized terms not defined herein shall have the same meaning as ascribed to them in the DRHP. 

We request you to kindly take the same on record. 
 
In case you require any further information or clarifications, please feel free to contract the following persons 
from JM Financial Limited:  
 

Contact Person Mobile no. Email 
Arjun Mehra  +91 97697 46487  arjun.mehra@jmfl.com  

Gunjan Chauhan  +91 97691 46318  gunjan.chauhan@jmfl.com  
 
Thanking you, 
 
Sincerely, 
Enclosures: As above 
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This signature page forms an integral part of the letter to be submitted to the Securities and Exchange Board of 

India in relation to the proposed Issue of Brigade Hotel Ventures Limited. 

 

For JM Financial Limited 

 

 
 

Authorized Signatory 

Name: Gitesh Vargantwar 

Designation: Director 

Contact Number: 91 90044 76922 

Email: Gitesh.Vargantwar@jmfl.com 
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This signature page forms an integral part of the letter to be submitted to the Securities and Exchange Board of 

India in relation to the proposed Issue of Brigade Hotel Ventures Limited. 

 

For ICICI Securities Limited 

 

  
 

Name: Abhijit Diwan 

Designation: Vice President 

Contact Number: +91-22-68077507 

Email: abhijit.diwan@icicisecurities.com 

 

 

mailto:abhijit.diwan@icicisecurities.com
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ANNEXURE A 

Intimations to the Stock Exchanges 

 

[Remainder of the page intentionally left blank] 
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ANNEXURE B 

Public announcement 

 

[Remainder of the page intentionally left blank] 
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æ̧íWÜÙÜãÃÜá: ÊÜaÜ®Ü ÓÝ×ñÜÂ Ü̈ ÃÜûÜOæ, ÊÜaÜ®ÜWÜÙÜ ÓÜíWÜÅÖÜ 
ÊÜáñÜá¤ ±ÜÅaÝÃÜ PÝ¿áìPæR ÓÜíŸí˜Ô Ü̈íñæ ¶Ü.WÜá. 
ÖÜÙÜPÜqr AÊÜÄWæ ÊÜáÃÜOæãàñÜ¤ÃÜÊÝX ŸÓÜÊÜÎÅà ±ÜÅÍÜÔ¤ 
¯àw WèÃÜËÓÜ̧ æàPÜá Gí Ü̈á PÝ®Üã®Üá ÓÜbÊÜ Ga….
Pæ.±ÝqàÇ… ÖæàÚ Ü̈ÃÜá.

AUÆ »ÝÃÜñÜ ÍÜÃÜ| ÓÝ×ñÜÂ ±ÜÄÐÜñÜá¤, PÜ®ÝìoPÜ 
WÝí˜ ÓÝ¾ÃÜPÜ ¯˜ ÊÜáñÜá¤ ÍÜíPÜÃÜ ¹ Ü̈Ä ¶èívæàÐÜ®… 
®ÜWÜÃÜ̈ ÜÈÉ Ÿá«ÜÊÝÃÜ ÖÜËá¾Pæãíw Ü̈ª ÊÜaÜ®Ü ²ñÝÊÜáÖÜ 
¶Ü.WÜá.ÖÜÙÜPÜqr AÊÜÃÜ g®Ü¾ ©®ÝaÜÃÜOæ PÝ¿áìPÜÅÊÜá 
E¨Ý^qÔ, ÊÜÞñÜ®Ýw Ü̈ AÊÜÃÜá, ¶Ü.WÜá. ÖÜÙÜPÜqr 
AÊÜÃÜá ÊÜaÜ®Ü ²ñÝÊÜáÖÜ Gí æ̈à TÝÂñÜÃÝX¨ªÝÃæ. 
AÊÜÃÜá ÓÝ§²ÔÃÜáÊÜ ÓÜíZ, ÓÜíÓæ§WÜÙÜá Cí©WÜã ÃÝgÂ 
ÊÜáñÜá¤ ÃÝÐÜóÊÜáor Ü̈ÈÉ g®ÜÊÜá®Ü°Oæ ±Üvæ©Êæ. AÊÜÃÜ 
PÝ¿áìûæàñÜÅ ËÓÝ¤ÃÜÊÝXñÜá¤. AÊÜÃÜá ÁãàiÓÜ̈ Ü, 
ÓÝ˜ÓÜ̈ Ü ÓÝÊÜìg¯PÜ ûæàñÜÅËÆÉ. ÖÜÔË¯í Ü̈ ŸÙÜÆáÊÜ 
g®ÜÄWæ ®æÃÜÊÝWÜÆá ŸÃǕ Ãæãà«ÜPÜ ÓÜËá£ ÓÝ§²Ô Ü̈ªÃÜá 
Gí Ü̈á ÓÜ¾ÄÔPæãívÜÃÜá.

PÝ¿áìPÜÅÊÜá Ü̈ÈÉ ÓÜáñÜã¤ÃÜá ÊÜásÜ̈ Ü ÎÊÜÃÝ£Å 

æ̈àÎPæàí Ü̈Å ÓÝÌËáài, PÜ®ÝìoPÜ Ë¨ÝÂÊÜ«ÜìPÜ 
ÓÜíZ Ü̈ A«ÜÂûÜ aÜí Ü̈ÅPÝíñÜ æ̧ÆÉ Ü̈, WÝí˜à ÓÝ¾ÃÜPÜ ¯˜ 
A«ÜÂûÜ ÊÜävæà ².PÜêÐÜ¡, ÍÜíPÜÃÜ ¹ Ü̈Ä ¶èívæàÐÜ®… 
A«ÜÂûÜ ÍÜíPÜÃÜ ¹ Ü̈Ä, vÝ.¶Ü.WÜá.ÖÜÙÜPÜqr ÓÜíÍæãà«Ü®Ý 
Pæàí Ü̈Å Ü̈ ÊÜáÖÝíñæàÍÜ ¹ÃÝ¨ÝÃÜ, AUÆ »ÝÃÜñÜ ÍÜÃÜ| 
ÓÝ×ñÜÂ ±ÜÄÐÜ£¤®Ü A«ÜÂûÜ Ô.ÓæãàÊÜáÍæàSÃ… 
E±ÜÔ§ñÜÄ Ü̈ªÃÜá.

ÊÜaÜ®Ü ²ñÝÊÜáÖÜ ¶Ü.WÜá.ÖÜÙÜPÜqr AÊÜÃÜ g®Ü¾ ©®ÝaÜÃÜOæ PÝÃÜÂPÜÅÊÜáÊÜ®Üá° ÓÜbÊÜ Ga….Pæ.±ÝqàÇ… E¨Ý^qÔ Ü̈ÃÜá. 

ÖÜÙÜPÜqrWæ ÊÜáÃÜOæãàñÜ¤ÃÜ 
ŸÓÜÊÜÎÅà ±ÜÅÍÜÔ¤ ¯àvÜÈ 

¶Ü.WÜá.ÖÜÙÜPÜqr g®Ü¾ ©®ÝaÜÃÜOæ¿áÈÉ Ga….Pæ.±ÝqàÇ… A¼ÊÜáñÜ 

ÊÜaÜ®Ü ÓÝ×ñÜÂÊÜ®Üá° Íæãà˜Ô, A®æÌàÑÔ 
±ÜÅPÜqÓÜáÊÜ ÊÜáãÆPÜ ÓÜíÍæãà«Ü®Ý ûæàñÜÅPæR 

æ̈ãvÜx PæãvÜáWæ ¯àw¨ªÝÃæ. Ü̈ü| PÜ®ÝìoPÜ 
»ÝWÜ̈ ÜÈÉ CÊÜÃÜ PÝ¿áìWÜÙÜá ÖæaÜác 
±ÜÅaÝÃÜÊÝWÜ̧ æàPÜá. ÊÜáÃÝt ±ÜÅ æ̈àÍÜ̈ æãÙÜWæ PÜ®Ü°vÜ 
ÍÝÇæWÜÙÜ®Üá° PÜqrÔ Ü̈ª®Üá° ÊÜáÃæ¿ááÊÜí£ÆÉ. ÖÜÙÜPÜqr 
AÊÜÃÜ ÊÜáãÆ ±ÜâÓÜ¤PÜWÜÙÜ®Üá° vÝ.¶Ü.WÜá.ÖÜÙÜPÜqr 
ÓÜíÍæãà«Ü®Ý Pæàí Ü̈Å Ü̈ÈÉ ÓÜíÃÜüÓÜÇÝX æ̈. 

&Ga….Pæ.±ÝqàÆ ÓÜbÊÜ 

¸æíWÜÙÜãÄ®Ü WæãàÓÝÀá ÊÜásÜ¨ÜÈÉ gWÜ¨ÜáYÃÜá ÎÅà ÊÜáígá®Ý¥Ü »ÝÃÜ£à ÓÝÌËáài AÊÜÃÜ g®Ü¾©®Ü¨Ü  
±ÜÅ¿ááPÜ¤ PÜ®ÝìoPÜ ûÜ£Å¿á ÊÜáÃÝsÜ ±ÜÄÐÜ£¤®Ü ÃÝhÝÂ«ÜÂûÜ GÓ….ÓÜáÃæàÍ… ÃÝÊ… ÓÝsæ AÊÜÃÜá PæPæGí² 
ñÜívÜ¨æãí©Wæ ÓÝÌËáàiWæ g®Ü¾©®Ü ÍÜá»ÝÍÜ¿á PæãàÄ¨ÜÃÜá. D ÊæàÙæ ÎÅà ÊÜáígá®Ý¥Ü »ÝÃÜ£à ÓÝÌËáài 
AÊÜÃÜ BÎàÊÝì¨Ü ±Üvæ¨ÜáPæãívÜÃÜá. 

æ̧íWÜÙÜãÃÜá: Ëg¿á®ÜWÜÃÜ ¹íŸ 
ÃÜíWÜ ÎPÜÒ| Pæàí Ü̈Å Ü̈ Ë¨ÝÂ¦ì 
WÜÚí Ü̈ gã.27 ÃÜí Ü̈á PÜÇÝWÝÅÊÜá 
ÃÜíWÜÊÜáí©ÃÜ̈ ÜÈÉ æ̧ÅP…r®Ü 
PÜPæÎ¿á®… aÝP… ÓÜPÜìÇ… ®ÝoPÜ 
¿áÍÜÔÌ ±ÜÅ Ü̈ÍÜì®Ü ®ÜvæÀáñÜá.

æ̧ÅP…r®Ü D ®ÝoPÜ i.G®….
ÃÜíWÜ®Ý¥ÜÃÝÊ… PÜ®Ü°vÜPæR ÃÜã±Ýí 
ñÜÃÜ ÊÜÞw Ü̈áª, vÝ.ÓÜáÐÝ¾ .GÓ….Ë 
¯ æ̈àìÎÔ¨ÝªÃæ. ÃÝZÊæàí Ü̈Å 
¹hÝw¿áÊÜÃÜ ÃÝWÜ ÓÜíÁãàg®æ, 
ÊÜÞ æ̈àÍ… ŸwWæàÃ… ÃÜíWÜ 
±ÜÅÓÝ Ü̈®Ü, ÍÜá»Ü ÊæíPÜpæàÍ… ÊÜÓÜŒ 
Ë®ÝÂÓÜ ®ÝoPÜ̈ Ü Êæç»ÜÊÜPæR WÜÄ 
ÔQRÔñÜá. Gíoá g®Ü  Ë¨ÝÂ¦ìWÜÙÜ 
ñÜívÜ ®ÝoPÜ̈ Ü KoPæR,  PÜ¥Ý 
ÊÜÓÜá¤ËWæ Çæãà±Ü ŸÃÜ̈ Üíñæ 

ÓÜáÊÜÞÃÜá 1.5 WÜípæ¿á ±ÜÅ Ü̈ÍÜì®Ü 
¯àw Ü̈ÃÜá. ¨Ý©¿á WÜãÅÐÜ ±ÝñÜÅ 

Ü̈ÈÉ ©¿Þ ÆÊÜÆËPæÀáí Ü̈ ®ÜqÔ 
±æÅàPÜÒPÜÃÜ ÊæáaÜácWæ ±Üvæ̈ ÜÃÜá. ÓÜRí Ü̈, 

ÃæçñÜ®ÝX, WÜãÅÐÝÙÜ A|¡®ÝX, 
Pæã®æ¿áÈÉ ®ÝÂ¿Þ˜àÍÜ®ÝX Ag 
¨ÝP… ±ÝñÜÅ Ü̈ÈÉ ®ÜqÔ Ü̈áª ±æÅàPÜÒPÜÃÜ 
ÊæáaÜácWæ ÖÝWÜá ±ÜÅÍÜíÓæWÜÚÔñÜá.

PÜPæÎ¿á®… aÝP… ÓÜPÜìÇ… ®ÝoPÜ ±ÜÅ¨ÜÍÜì®Ü

¸æíWÜÙÜãÃÜá: BÃ…Ô¹ ËgÁãàñÜÕÊÜ¨Ü ÓÜí¨Ü»Üì¨ÜÈÉ  
®Üvæ¨Ü PÝÆá¤ÚñÜ ±ÜÅPÜÃÜ|PæR ÓÜíŸí˜Ô¨Üíñæ  
PÜñÜìÊÜÂÇæãà±Ü GÓÜX¨Üª BÃæãà±Ü¨Üw PæÆÊÜâ A˜PÝÄWÜÙÜ®Üá° 
AÊÜÞ®ÜñÜá ÊÜÞw¨Üª B¨æàÍÜÊÜ®Üá° ÃÜ¨Üáª ÊÜÞw¨Üª Pæàí¨ÜÅ 
BvÜÚñÝñÜ¾PÜ ®ÝÂ¿áÊÜáívÜÚ(ÔGq)¿á B¨æàÍÜ ±ÜÅÎ°Ô, 
ÓÜÃÜPÝÃÜ ÓÜÈÉÔÃÜáÊÜ Aiì ËÇæàÊÝÄ¿áÊÜÃæWÜã ËPÝÓ… 
PÜáÊÜÞÃ… AÊÜÃÜá PÜñÜìÊÜÂPæR ÊÜáÃÜá ®æàÊÜáPÜPæR 

JñÝ ¤ÀáÓ Ü¸ÝÃ Ü¨ Ü á 
Gí¨Üá ÖæçPæãàp…ì 
ÊÜåèUPÜÊÝX ÓÜãaÜ®æ 
¯àwñÜá.

ËPÝÓ… PÜáÊÜÞÃ… 
AÊÜÃÜ AÊÜÞ®ÜñÜá 

B¨æàÍÜ ÃÜ¨Üáª±ÜwÔ¨Üª ÔGq B¨æàÍÜ ±ÜÅÎ°Ô ÃÝgÂ ÓÜÃÜPÝÃÜ 
ÓÜÈÉÔ¨Üª Aiì¿á ËaÝÃÜOæ ®ÜvæÔ¨Ü ®ÝÂ¿áÊÜáã£ì GÓ…
.i.±Üíwñ… ÊÜáñÜá¤ ®ÝÂ¿áÊÜáã£ì q.Gí.®Ü¨Ý¶… 
AÊÜÄ¨Üª ®ÝÂ¿á²àsÜ D ÓÜãaÜ®æ ¯àw¨æ.

AÆÉ¨æ, Zo®æ ÓÜíŸí«Ü A˜PÝÄWÜÙÜ®Üá° ¸æàÃæãí¨Üá  
PÜvæ ÊÜWÝìÊÜOæ ÊÜÞvÜŸÖÜá©ñæ¤à? CÆÉÊæà AÊÜÞ®ÜñÜá 
ÊÜÞwÃÜáÊÜ PÜÅÊÜá ÓÜÊÜá±ÜìPÜÊÝX C¨æÁáà GíŸá¨Ü®Üá° 
ÃÝgÂ ÓÜÃÜPÝÃÜ ËÊÜÃÜÊÝX £ÚÓÜ¸æàPÜá. A˜PÝÄWÜÙÜ 
AÊÜÞ®ÜñÜá ÊÜÞwÃÜáÊÜ PÜÅÊÜá ÓÜÊÜá¥Üì®æ  
ÊÜÞwPæãÙÜáÛÊÜâ¨ÜPæR ÓÜãPÜ¤ ¨ÝSÇæWÜÙÜ®Üá° J¨ÜXÓÜ¸æàPÜá 
Gí¨Üá ²àsÜ ÖæàÚ¨æ.

ËPÝÓ… PÜáÊÜÞÃ… ±ÜÃÜ ÊÜQàÆÃÜá, ÔGq B¨æàÍÜ¨Ü A®ÜÌ¿á 
A˜PÝÄWÜÙÜ®Üá° ÊÜáÃÜá ®æàÊÜáPÜ ÊÜÞvÜ©¨ÜªÈÉ ñÜûÜ| 
®ÝÂ¿ÞíWÜ ¯í¨Ü®æ Aiì ÓÜÈÉÓÜáÊÜâ©ÆÉ Gí¨Üá ²àsÜPæR 

ËÊÜÄÔ¨ÜÃÜá. 
C¨ÜPæR ®ÝÂ¿á²àsÜ, A˜PÝÄWÜÙÜ AÊÜÞ®ÜñÜá B¨æàÍÜ 

ÃÜ¨ªÝX¨æ. ±Üâ®ÜÃ… ®æàÊÜáPÜ¨Ü B¨æàÍÜ ÖæãÃÜwÓÜ¸æàPÝX¨æ.  
D ×®æ°Çæ¿áÈÉ Aiì¿á Aí£ÊÜá B¨æàÍÜ¨ÜÊÜÃæWÜã 
PÜñÜìÊÜÂPæR ÖÝgÃÝWÜáÊÜâ¨Ü®Üá° ÊÜááí¨Üãw Gí¨Üá 
ÊÜåèUPÜÊÝX ÖæàÚñÜá. A¨ÜPæR ±ÜÅ£ÊÝ© ËPÝÓ… PÜáÊÜÞÃ… 
±ÜÃÜ ÊÜQàÆÃÜá, ±ÜÅPÜÃÜ| ÓÜíŸí«Ü ¿ÞÊÜâ¨æà PÜÅÊÜáPæR 
ÊÜááí¨ÝWÜáÊÜâ©ÆÉ Gí¨Üá £ÚÔ¨ÜÃÜá. ÊÝ¨Ü&±ÜÅ£ÊÝ¨Ü 
BÈÔ¨Ü ®ÝÂ¿á²àsÜ ÊÜááí©®Ü ËaÝÃÜOæ gáÇæç 9PæR 
ÊÜááí¨ÜãwñÜá. 

A˜PÝÄWÜÙÜ AÊÜÞ®ÜñÜá ÓÜÊÜá¥Üì®æWæ 
¨ÝSÇæ Pæãw: ÖæçPæãàp…ì ÓÜãaÜ®æ 
PÝÆá¤ÚñÜ ±ÜÅPÜÃÜ| > ËÊÜÃÜWÜÙÜ®Üá° ¯àvÜÆá ÃÝgÂ ÓÜÃÜPÝÃÜPæR ñÝQà-ñÜá

ÔGq B¨æàÍÜPæR ñÜvæ 
¯àvÜÆá ²àsÜPæR  ÊÜá®ÜË

ÓÜÃÜPÝÃÜ̈ Ü ±ÜÃÜ ÊÝ Ü̈ ÊÜáíwÔ Ü̈ ÃÝgÂ AvæãÌàPæàp… 
g®ÜÃÜÇ… ÍÜÎQÃÜO… Íæqr, A˜PÝÄWÜÙÜ®Üá° AÊÜÞ®ÜñÜá 
ÊÜÞwÃÜáÊÜ ÓÜÃÜPÝÃÜ̈ Ü PÜÅÊÜá ÓÜÄ¿ÞX æ̈. A Ü̈PæR 
ÓÜíŸí˜Ô Ü̈íñæ A˜PÝÄWÜÙÜ PÜñÜìÊÜÂÇæãà±ÜPæR PÜáÄñÜ 
¨ÝSÇæWÜÙÜ®Üá° J Ü̈XÓÜÇÝWÜáÊÜâ Ü̈á. Aiì ËaÝÃÜOæ 
±Üä|ìWæãÙÜáÛÊÜÊÜÃæWÜã ÔGq B æ̈àÍÜPæR ñÜvæ ¯àvÜ̧ æàPÜá 
Gí Ü̈á ²àsÜPæR ÊÜá®ÜË ÊÜÞw Ü̈ÃÜá. 




