Brahmayya & co-

Chartered Accountants

Independent Auditor’s Report
To The Members of SRP Prosperita Hotel Ventures Limited

Report on the Financial Statements
(i)  Opinion

1.1 We have audited the financial statements of SRP Prosperita Hotel Ventures Limited (“the Company™),
which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information (“the financial statements™).

1.2 In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, the Profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

r

Basis for Opinion

2.1  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3 Information Other than the Financial Statements and Auditor’s Report Thereon

3.1  The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Board’s Report, but does not include the financial
statements and our auditor’s report there on.

3.2 Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

3.3 In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed. we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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4 Responéibilities of Management and Those Charged with Governance for the Financial
Statements

4.1 The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

4.2 In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

4.3 Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

5 Auditor’s Responsibilities for the Audit of the Financial Statements

h
—

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

5.2 As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

5.3 We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

5.4  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

6 Report on Other Legal and Regulatory Requirements

6.1  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A",
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

6.2  Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

¢) On the basis of the written representations received from the directors as on 3 1¥*March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act;

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according-to the explanations given to us:

—

g
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i. The Company does not have any pending litigations which would impact its financial position;

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in
the note 31 to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in the note 31 to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement and

v. Nodividend is declared or paid during the year by the Company.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
I1(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

For BRAHMAYYA & CO,,
Chartered Accountants
Firm Registration No: 0005118

Place: Chennai K Jitendra Kumar

Date: May 11, 2023 Partner
Membership No: 201825
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UDIN No: 233101825 B(:‘UKL\-’q'S 4
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors™ Report to the members of the Company on the financial
statements for the year ended 31 March 2023, to the best of our information and according to the
explanations provided to us by the Company and the books of account and records examined by us in the
normal course of audit, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of its Property, Plant and Equipment (PPE).

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, the PPE are physically verified by the management according to a phased
programme designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The physically
verification of PPE have been conducted by the management during the preceding previous year.
According to the information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) The title deeds of all the immovable properties are held in the name of the Company.

(d) The Company has not revalued any of its PPE (including right-of-use assets) and intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(ii)(a) The Management has conducted physical verification of inventory at reasonable intervals which in
our opinion, is reasonable having regard to the size of the Company and the nature of its inventory
and no discrepancies of 10% or more in the aggregate for each class of inventory were noticed on
physical verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable

(iii)(a) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a) of the
Order is not applicable.

(b) The investments made prima facie, not prejudicial to the Company’s interest. The Company has not
provided any guarantees and loans to any parties and hence reporting under clause
3(iii)(b)3(iii)(c)3(iii)(d)3(iii)(e) and 3(iii)() of the Order is not applicable.

(iv)  The company has complied with the provisions of section 185 and 186 of the Companies Act 2013,
with respect to the loans and investments made and guarantees and securities provided, as applicable.

(v) The Company has accepted Unsecured Unlisted Non— Convertible redeemable debentures from its
member and has complied with the provisions of Sections 73 to 76 and other relevant provisions of
the Act and the rules framed thereunder to the extent applicable. Further, no order has been passed
by Company law Board (CLB) or National Company Law Tribunal (NCLT) or Reverse Bank of
India or any court or any other Tribunal against the Company.

(vi)  The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.
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(vii) (a) According to the records of the Company, the Company is regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, duty of Customs, duty of excise, Value added
Tax, Cess and any other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the above were in arrears
as at March 31, 2023 for a period of more than six months from the date on when they become
payable.

(b)Based on our audit procedures and on the information and explanations given by the Management,
there are no statutory dues referred to in sub-clause (a) above which have not been deposited as on
March 31, 2023 on account of disputes.

(viii)  There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has applied term loans for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) There are no subsidiaries, associates or joint ventures and hence reporting on clause 3(ix)(e) and
3(ix)(f) of the Order is not applicable

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(xi) (a) No material fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii)  The transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.
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(xiv)(a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(b)We have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) The Company has not entered into non-cash transactions with directors or persons connected with
them.

(xvi) (a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash loss during the year and the Company has incurred cash loss
immediately preceding financial year of Rs. 454.79 Lakhs.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) (a) In our opinion section 135(5) of the Act is not applicable to the company. Hence reporting under
clause 3(xx)(a) of the Order is not applicable.

(b) In our opinion section 135(6) of the Act is not applicable to the company. Hence reporting under
clause 3(xx)(b) of the Order is not applicable.

(xxi) (a) The company is not having any subsidiaries and therefore not required to draw any consolidated
financial statements. Hence, the reporting under clause 3(xxi) of the Order is not applicable.

For Brahmayya & Co.,
Chartered Accountants
Rirm Regn. No.000511S

‘_A\/(A"“'-W

K Jitendra Kumar

Partner

Membership No.201825

UDIN No: 238012 25 BLU KCy 4584

Place: Chennai

Date: May 11, 2023
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SRP Prosperita Hotel Ventures
Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

1. Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

p Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

3. Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.
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4. Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

5. Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Brahmayya & Co.,
Chartered Accountants
irm Regn. No.0005118

k/o\_p\ ,L}L._‘__L;_Mr'\

Place: Chennai

Date: May 11, 2023
K Jitendra Kumar

Partner

Membership No.201825
UDIN No: 23201225 pukey 4S84
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Place : Chennai
Date: 1 1th May 2023

SRP PROSPERITA HOTEL VENTURES LIMITED
Balance Sheet for Year Ended March 31, 2023

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars

ASSETS
Non-current Assets
Property, plant and equipment
Intangible Assets
Capital Work in Progress
Financial Assets
Investments
Other Financial Asset
Deferred Tax Asset(net)
Current Tax Assets (Net)
Other non-current assets
Total Non current Assets

Current Assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than Cash and cash equivalents
Other financial assets
Other current assets
Total Current Assets

EQUITY AND LIABILITIES

EQUITY

Equity share capital

Instruments entirely equity in nature
Other equity

LIABILITIES

Non-Current Liabilities
Financial liabilities
Borrowings
Other financial Liabilities
Long Term Provisions
Deferred tax liabilities (net)

Current Liabilities

Financial liabilities
Borrowings
Trade payables

TOTAL ASSETS

(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enterprises

Other current Financial hiabilities
Other Current liabilities
Short Term Provisions
Liabilities for current tax (net)

TOTAL EQUITY & LIABILITIES

Significant Accounting Policies

The Notes referred to above form an integral part of the Financial Statements.

As per our Report of even date annexed

For RRAHMAYVA & (a
Chartered Accountants
Firm Regn No : 0005118

K.Jitendra Kumar
Partner
Membership No: 201825

Place: Bengaluru

Date: 11th May 2023

Notes  March 31, 2023 March 31, 2022
Rs, Rs.
3A 10,132.74 11,796.48
3B 9.64 15.89
3C 4.09
4 5.62 090
5 314.89 296.97
6 224513 229717
115.89 87.58
7 85.08 95.18
12,913.08 14,590.17
8 47.03 3448
9 344.62 271322
10 106.39 122.27
11 0.26 0.26
12 40.08 592
12 89.12 123 47
627.50 559.62
13,540.58 15,149.79
13 40.32 40.32
13 3.594.00 3,594.00
14 561.01 406.06
4,19533 4,040.38
15 6.466.03 848929
16 24,17 -
19 2498 18.11
6,515.18 8,507.40
15 2,286.33 2,035.72
17 21.16 15.46
80.14 75.16
18 390.39 410.60
16 51.13 64.54
19 0.92 0.53
2,830.07 2,602.01
1 3,540._58 15,149.79
2

Far and an hehalf of Roard of Directars of
SRP Prosperita Hotel Ventures Limited

Director
DIN: 06362115

.
Thirumanan R
Manager

Badri
Director

DIN: 01692531 /

\J

laniappan

MM

Ananda Natarajan
Chief Financial Officer




SRP PROSPERITA HOTEL VENTURES LIMITED
Profit & Loss Statements for Year Ended March 31, 2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

March 31, 2023 March 31, 2022
Rs. Rs.

Revenue from operations 20 4,819.23 2.308.30
Other income 21 416.05 23.23
Total Income 5,235.28 2,331.53
Expenses

Food and beverages consumed 22 381.82 197.51
Employee benefits expense 23 774.23 414.88
Depreciation and amortization expense 24 907.11 1,072.44
Finance costs 25 986.96 890.32
Other expenses 26 1,984.47 1,144.58
Total expenses 5,034.59 3,719.73
Profit / (Loss) before Exceptional items & Taxes 200.69 (1,388.20)
Exceptional items -Stamp duty payable on Scheme of Arrangement - 167.62
(Demerger) 200.69 (1,555.82)
Tax expense

Deferred tax 50.29 (310.43)
Total tax expense 50.29 (310.43)
Profit / (Loss) for the Period 150.40 (1,245.39)
Other comprehensive income

Items that will not to be reclassified to profit or loss in subsequent periods:

Re-measurement gains/ (losses) on defined benefit plans 6.31 10.25
Income tax relating to above (1.76) (2.85)
Other comprehensive income ("OCI') 4.55 7.40
Total comprehensive income for the year (comprising profit 154.95 (1,237.99)
and OCI for the year)

Earnings Per Equity Share - (for Continuing operation)

[nominal value of share Rs.10 (March 31, 2022: : Rs.10]

Basic  (Rs.) 37.30 (308.86)
Diluted (Rs.) 37.30 (308.86)
Significant Accounting Policies 2

The Notes referred to above form an integral part of the Financial Statements.

As per our Report of even date annexed

For RRAHMAYYA & Co. Far and on hehalf of Roard of Directors of
Chartered Accountants SRP Prosperita Hotel Ventures Limited

Firm Regn No : 0005118

K.Jitendra Kumar Vineet Vefma

Partner Director
Membership No: 201825 DIN: 06362115

N

Place : Chennai Place: Bengaluru Thirumanan R

Date: 11th May 2023 Date: 11th May 2023  Manager

W

Badri Palaniappan
Director
DIN: 01692531
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Ananda Natarajan
Chief Financial Off




SRP PROSPERITA HOTEL VENTURES LIMITED
Cash Flow Statements for Year Ended March 31, 2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

March 31, 2023 March 31, 2022

Rs. Rs.
Cash lows from operating activities
Profit / (Loss) before Tax 200 69 (1,555.717)
Adjustments for
Depreciation and Amortization 90711 1,072 46
Provision for Leave Encashment & Gratuity 13.57 547
Gain/Loss on sale of PPE (380.33) -
Interest Income (1822) (2081)
Lease income (117)
Interest Expenses 986.96 890.32
Cash Generated Before Working Capital Changes 1,708.61 391.67
Movements in working capital :
| 1 (Dy ) in Trade Payabl 1068 694
Increase / (Decrease) in Other Financial Liabilities (22.43) 458
Increase / (Decrease) in Other Liabilities 1096 31.90
(Increase) / Decrease in Trade Receivables (71.40) (209.74)
(Increase)/Decrease in other Non- current assets 246 2127
(Increase) / Decrease in Inventories (12.55) (4.88)
(Increase) / Decrease in Other Financial Assets (4035) 026
(Increase) / Decrease in Other Assets 34 32 017
Cash Generated From Operations 1,620 30 248.17
Direct taxes paid, net (2831) 46.34
Net Cash Flow From / (Used in) Operating Activities - A 1,591.99 294.51
CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of Assets (19.85) (426)
Proceeds from Sale of Assets 1,166.65 -
Purchase of Non Current Investments - Others 4.72) -
Fixed deposit Redeemed 232 3129
Interest Income Received 416 676
Net Cash Flow From / (Used in) Investing Activities - B 1,148.56 579
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from issue of Convertible Preference Shares - -
Proceeds from issue of Non Convertible Debenture
Proceeds from/(to) Short - Term Borrowings (Net) 51.06 (32462)
Proceeds from Long Term Borrowings 648.01 201236
Repayment of Long Term Borrowings (2.514.22) (1,150.72)
Interest Paid (941.28) (968.89)
Net Cash Flow From / (Used in) Financing Activities - C (2,756.43) (431.87)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (15.88) (131.57)
Cash and Cash Equivalents at the beginning of the year 122.27 253.84
Cash and Cash Equivalents at the end of the year 106.39 122.27
- L1
Components of Cash and Cash Equivalents
Cash and cheques on Hand 416 530
Balances with Banks
-On Current Accounts 102.23 11697
-On Deposit Accounts
Cheques, Drafts on hand - -
Cash and cash Equivalent (as per Note 10) 106.39 122.27
Disclosure under Para 44A as set out in Ind As 7 on cash flow under Comy (Indian A g Standards) Rules, 2015 (as amended)
. Non Cash Changes
As at March 31,
Particulars of habilities ansing from financing activity  Note No As at March 31, 2022 Net cash flows Other changes Fair value adjustment 2023
Issue of Non Convertible Debenture 354.12 - 4250 - 396.62
Short - Term Borrowings 187 46 51.06 23852
Long Term Borrowings 9,983 43 (1,866.21) - 8,117.22
Interest accrued on borrowings (0.00) 0.00 2,307.00 2.307.00
10,525.01 (1,815.15) 2,349.50 - 11,059 36
Significant Accounting Policies 2
The Notes referred to above form an integral part of the Financial Statements,
As per our Report of even date annexed
For BRAHMAYYA & Co. For and on behalf of Board of Directors of
Chartered Accountants SRP Prosperita Hotel Ventures Limited

Firm Regn No : 0005118

4 Mo S Ganny

W

K.Jitendra Kumar Badri Palaniappan
Partner Director

Membership No: 201825 DIN: 01692531 /
Place | Chennai Place: Bengaluru MW
Date: 1 1th May 2023 Date: 11th May 2023

Thirumanan R Ananda Natarajan
Manager Chief Financial Officer
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Note 1. Corporate Information

SRP Prosperita Hotel Ventures Limited (“the Company™) is a public company domiciled in India and is incorporated on September
20, 2012, under the provisions of the Companies Act applicable in India. The registered office of the Company is located at 29th
Floor, World Trade Centre, Brigade Gateway Campus, 26/1, Dr Rajkumar Road, Malleswaram- Rajajinagar, Bangalore 560 055.

The Company is carrying on the business of owning and operating hotels.

The financial statements have been approved by the Board of Directors of the Company at their meeting held on May 11, 2023.

Note 2. Significant Accounting Policies

(a)

Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended
from time to time.

Basis of preparation

These financial statements have been prepared on historical cost basis, as explained in the accounting policies below. Historical cost
is generally based on the fair value of the consideration given in exchange for goods and services.

The amounts disclosed in the financial statements and notes have been rounded off to nearest lakhs as per the requirement of
schedule 111, unless otherwise stated.

The financial statements are presented in Indian currency (INR), being the functional and presentation currency. Being the currency
of the primary economic environment in which the company operate.

Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is treated as current when it is:

o Expected to be realised or intended to be sold or consumed in normal operating cycle

o Held primarily for the purpose of trading

o Expected to be realised within twelve months after the reporting period, or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

o Itis expected to be settled in normal operating cycle

o It is held primarily for the purpose of trading

o Itis due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The Company has evaluated and considered its operating cycle as One year and accordingly has reclassified its assets and liabilities
into current and non-current:

Assets and liabilities, other than those discussed above, are classified as current to the extent they are expected to be realized/ are
contractually repayable within 12 months from the Balance sheet date and as non-current, in other cases.

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Foreign Currency Translation and transactions:

Initial recognition —

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Conversion -

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which
are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined

Exchange differences —

The Company accounts for exchange differences arising on translation/ settlement of foreign currency monetary items as income or
as expense in the period in which they arise.

0
Property, Plant and Equipment:

Freehold land is carried at deemed cost. All other items of Property, plant and equipment are stated at deemed cost/cost less
accumulated depreciation and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition cost or the cost of construction,
including duties and taxes (other than those refundable), expenses directly related to the location of assets and making them
operational for their intended use and, in the case of qualifying assets, the attributable borrowing costs (refer note no. 2(o) below).

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured reliably.

An assets’ carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater that its
estimated recoverable amount.

Depreciation is calculated on written down value basis using the following useful lives estimated by the management, which are
equal to those prescribed under Schedule II to the Companies Act, 2013

Useful life under Schedule I1 | Useful life under Schedule 11
Nature of Asset b N
(in years) (in days)

Building 60 Years 21900
Computer Equipment’s 3 Years 1095
Computer Server 6 Years 2190
Electrical & Electronics 10 Years 3650
Furniture and Fixture 8 Years 2920
Office Equipment’s 5 Years 1825
Plant and Machinery 15 Years 5475
Plant and Equipment 5 Years 1825
Motor Vehicle 8 Years 2920

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of
Profit and Loss.

Capital work in progress represents projects under which the property, plant and equipment’s are not yet ready for their intended use
and are carried at cost determined as aforesaid.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Intangible Assets:
Intangible assets include deemed cost/cost of acquired software. Intangible assets are initially measured at acquisition cost including

any directly attributable costs of preparing the asset for its intended use.

Expenditure on projects which are not yet ready for intended use are carried as intangible assets under development.

Intangible assets with finite lives are amortized over their estimated useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation periods are reviewed and impairment evaluations are
carried out at least once a year. The intangible assets are amortised based on estimated useful life using written down value method.
The estimated useful life are as under:

Nature of Asset

Useful life under Schedule 11

Useful life under Schedule 11

(in years) (in days)
Computer Software 6 Years 2190
Computer Software-I 3 Years 1095

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use of disposal. Gains or
losses arising from de-recognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, and are recognized in the Statement of Profit and Loss when the asset is derecognized.

Impairment of assets:

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment. Assets that are
subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the
Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognized for the asset (or cash-generating unit) in prior vears. A reversal of an
impairment loss is recognized immediately in Statement of Profit and Loss.

Assets taken on lease:
Leases are classified as finance lease whenever the terms of the lease transfer substantially all the risk and rewards of ownership to
the lessee. All the other leases are classified as operating leases.

Operating lease payments are recognized as expenditure in the Statement of Profit and Loss on a straight-line basis, unless another
basis is more representative of the time pattern of benefits received from the use of the assets taken on lease or the payments of lease
rentals are in line with the expected general inflation compensating the lessor for expected inflationary cost. Contingent rentals
arising under operating leases are recognized as an expense in the period in which they are incurred.

Assets held under finance lease are capitalised at the inception of the lease, with corresponding liability being recognised for the fair
value of the leased assets or, if lower, the present value of the minimum lease payments. Lease payments are apportioned between the
reduction of the lease liability and finance charges in the statement of Profit or Loss to achieve a constant rate of interest on the
remaining balance of the liability. Assets held under finance leases are depreciated over the shorter of the estimated useful life of the
asset and the lease term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified as
operating leases.

Lease income from operating lease is recognized on a straight-line basis over the term of the relevant lease including lease income on
fair value of refundable security deposits, unless the lease agreement explicitly states that increase is on account of inflation. Costs,
including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the statement of profit and loss.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Inventories:

Stock of food and beverages, stores and operating supplies are carried at the lower of cost (computed on a Weighted Average basis)
or net realisable value. Cost includes the cost of fair value of consideration paid including duties and taxes (other than those
refundable). inward freight, and other expenditure directly attributable to the purchase. Trade discounts and rebates are deducted in
determining the cost of purchase.

Financial Instruments:

Financial Assets:

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income
(*FVTOCT’) or fair value through profit or loss (‘FVTPL’) on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial Recognition and measurement:
All financial assets (not measured subsequently at fair value through profit or loss) are recognised initially at fair value plus

transaction costs that are attributable to the acquisition of the financial asset. However, trade receivable that do not contain a
signigicant financing component are measured at transation price. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.
Debt instruments at amortised cost
A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by considering any discount or premium and fees or costs that are an integral part of the EIR.
The EIR amortisation is included in finance income in the Statement of Profit and Loss. The losses arising from impairment are
recognised in the Statement of Profit and Loss. This category generally applies to loans and advances, deposits, trade, and other
receivables.

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

De-recognition
A financial asset (or, where applicable. a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either:

(a) the Company has transferred substantially all the risks and rewards of the asset, or

the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred

(®) control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and
bank balance.
b) Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a
significant financing component.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each Balance Sheet date, right from its initial recognition.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value
through profit or loss. Such liabilities, including derivatives that are liabilities. shall be subsequently measured at fair value.

Initial recognition and measurement
Financial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafis, financial
guarantee contracts and derivative financial instruments.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in Ind-AS 109 ~ “Financial Instruments” are satisfied. For liabilities designated as Fair Value
through Profit and Loss (“FVTPL"), fair value gains/ losses attributable to changes in own credit risk are recognized in Other
Comprehensive Income (“OCI”). These gains/losses are not subsequently transferred to the Statement of Profit and Loss. However,
the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in
the Statement of Profit and Loss. The Company has not designated any financial liability as at fair value through profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method
Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of the
Effective Interest Rate (‘EIR’). The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

This category generally applies to interest-bearing loans and borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing hability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.
Provisions and contingent liabilities and Contingent Assets:

Provisions are recognized, when there is a present legal or constructive obligation as a result of a past event, it is probable that an
outflow of resources will be required to settle the obligation, and when a reliable estimate of the amount of the obligation can be
made. If the effect of the time value of money is material, the provision is discounted using a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the obligation and the unwinding of the discount is recognised as
interest expense.

Contingent liabilities are recognized only when there is a possible obligation arising from past events, due to occurrence or non-
occurrence of one or more uncertain future events, not wholly within the control of the Company, or where any present obligation
cannot be measured in terms of future outflow of resources, or where a reliable estimate of the obligation cannot be made.
Obligations are assessed on an ongoing basis and only those having a largely probable outflow of resources are provided for.

=Can ngent assets are not recognized in the financial statements.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognized at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognized and deducted directly in equity. No gain or loss is recognized in
Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.

Revenue recognition:

Revenue is recognized at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
transferring the goods or services to a customer i.e., on transfer of control of the goods or service to the customer. Revenue from sales
of goods or rendering of services is net of Indirect taxes, returns and discounts.

Revenue from operations

Rooms, Food and Beverage & Banquets: Revenue is recognised at the transaction price that is allocated to the performance
obligation. Revenue includes room revenue, food and beverage sale and banquet services which is recognised once the rooms are
occupied, food and beverages are sold, and banquet services have been provided as per the contract with the customer.

Space and shop rentals: Rentals basically consist of rental revenue earned from letting of spaces for retails and office at the
properties. These contracts for rentals are generally of short term in nature. Revenue is recognized in the period in which services are
being rendered.

Other Allied services: In relation to the laundry income, communication income, health club income, airport transfers income and
other allied services, the revenue has been recognized by reference to the time of service rendered.

Interest: Interest income is accrued on a time proportion basis using the effective interest rate method.

Dividend: Dividend income is recognised when the Company’s right to receive the amount is established.

Income from leasing: Rental income receivable under operating leases (excluding variable rental income) is recognized in the income
statement on a straight-line basis over the term of the lease including lease income on fair value of refundable security deposits.
Rental income under operating leases having variable rental income is recognized as per the terms of the contract.

Government grants: Grants from the government are recognised at their fair value where there is reasonable assurance that the grant
will be and the Company will comply with required conditions. Export incentive under Service Exports from India Scheme (SEIS) is
accrued when no significant uncertainties as to the amount of consideration that would be derived and as to its ultimate collection
exist.

Government assistance in the form of a guarantee from the government for loan from financial institution is considered part of the
unit of account in determining the fair value of the loan.

Employee Benefits:

(i) Short-term Obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognized in respect of employees' services up to the end of
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented
as current employee benefit obligations in the balance sheet.

Other benefits, comprising of discretionary Long Service Awards and Leave Travel Allowances, are determined on an undiscounted
basis and recognised based on the entitlement thereof.

(ii) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the
related obligation. Re-measurements because of experience adjustments and changes in actuarial assumptions are recognized in
profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.
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Notes to Standalone Financial Statements for Period Ended March 31, 2023

(iii) Post-employment obligations
The group operates the following post-employment schemes:
(a) Defined benefit plans such as gratuity.

The Company accounts for the net present value of its obligations for gratuity benefits, based on an independent actuarial valuation,
determined on the basis of the projected unit credit method, carried out as at the Balance Sheet date. Actuarial gains and losses are
recognised immediately in the other comprehensive income and reflected in retained earnings and will not be reclassified to the
statement of profit and loss.

(b) Defined contribution plans such as provident fund.

The eligible employees of the Company are entitled to receive benefits under the provident fund, a defined contribution plan, in
which both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary
(currently 12% of employees’ salary), which is recognised as an expense in the Statement of Profit and Loss during the vear. The
contributions as specified under the law are paid to the Regional Provident Fund Commissioner.

Income Taxes:

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current
and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in
equity, respectively.

(1)  Current tax:

Current Tax expenses are accounted in the same period to which the revenue and expenses relate. Provision for current income tax is
made for the tax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in
accordance with the applicable tax rates and the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle the asset and the liability on a net basis.

(11)  Deferred tax :

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in
financial statements, except when the deferred income tax arises from the initial recognition of goodwill, an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences in the foreseeable future and the carry forward of unused tax credits and unused tax losses can be
utilised.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its current tax
assets and liabilities on a net basis.

Minimum Alternative Tax ("MAT") credit is recognized as an asset only when and to the extent there is reasonable certainty that the
Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer a reasonable certainty to the effect that the Company
will pay normal income tax during the specified period.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Borrowing Costs:

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily takes
a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and other costs that the company
incurs in connection with the borrowing of funds.

Interest income earmed on temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalization. Borrowing costs that are not directly attributable to a qualifying asset are
recognised in the Statement of Profit or Loss using the effective interest method.

Cash Flow Statement:
Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for the effects of transactions of no
cash nature and any deferrals or accruals of past or future cash receipts or payments. Cash flow for the vear are classified by
operating, investing and financing activities.

Earnings Per Share:

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the year including potential equity shares, if any, on
compulsory convertible debentures. Diluted eamnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion
of all dilutive potential equity shares.

Segment Reporting:
The Company identifies operating segments based on the internal reporting provided to the chief operating decision-maker.

The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the operating segments,
has been identified as the committee that makes strategic decisions.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue,
segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the
operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value factors.
Revenue, expenses, assets, and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable
basis have been included under “unallocated revenue / expenses / assets/liabilities”.

Note 2A: Critical accounting estimates and judgments

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, disclosures of contingent liabilities at the date of
the financial statements and the reported amounts of revenue and expenses for the years presented. Actual results may differ from
these estimates.

Estimates and underlying assumptions are continually evaluated. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty, and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company has estimated useful life of each class
of assets based on the nature of assets, the estimated usage of the asset, the operating condition of the asset, past history of
replacement. anticipated technological changes, etc. The Company reviews the carrying amount of property, plant and equipment and
Intangible assets at the Balance Sheet date. This reassessment may result in change in depreciation expense in future periods.

Impairment testing: Property, plant and equipment and Intangible assets are tested for impairment when events occur or
changes in circumstances indicate that the recoverable amount of the cash generating unit is less than its carrying value. The
recoverable amount of cash generating units is higher of value-in-use and fair value less cost to sell. The calculation involves use of
significant estimates and assumptions which includes turnover and earnings multiples, growth rates and net margins used to calculate
projected future cash flows, risk-adjusted discount rate, future economic and market conditions.




SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023

Income Taxes: Deferred tax assets are recognized to the extent that it is regarded as probable that deductible temporary
differences can be realized. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in
certain cases, business plans, including management’s expectations regarding the manner and timing of recovery of the related assets.
Changes in these estimates may affect the amount of deferred tax liabilities or the valuation of deferred tax assets and their tax charge
in the statement of profit or loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case law and the potential
outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results may vary from
expectations resulting in adjustments to provisions, the valuation of deferred tax assets and therefore the tax charge in the statement
of profit or loss.

Defined benefit plans: The cost of the defined benefit plans and the present value of the defined benefit obligation are based
on actuarial valuation using the projected unit credit method. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary increases, etc. Due
to the complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each Balance Sheet date.

Note 2B: Standards issued but not yet effective:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023. The effective date for adoption of this amendment is annual periods beginning on or after April
1, 2023, The amendments are as below:

Ind AS 12 - Income Taxes - The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS
12 (recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal taxable and
deductible temporary differences. The Company is evaluating the impact, if any, in its financial statements.

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies
rather than their significant accounting policies. The Company has evaluated the amendment and the impact of the amendment is
insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of
‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from
changes in accounting estimates. The Company has evaluated the amendment and there is no impact on its standalone financial
statements.
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31, 2023
(All amounts in Indian Rupees except as otherwise stated)

3B Property, plant and equipment

Intangible Assets
Computer Computer Software - Total
Software 1
Cost
As at 31 March 2021 184.05 1.51 185.56
Additions -
Disposals/Adjustments -
As at March 31, 2022 184.05 1.51 185.56
Additions &
Disposals/Adjustments =
As at March 31, 2023 184.05 1.51 185.56
Depreciation
As at 31 March 2021 157.88 1.48 159.36
Charge for the year 10.29 0.02 10.31
Disposals - - -
As at March 31, 2022 168.17 1.50 169.67
Charge for the Period 6.24 0.01 6.25
Disposals/Adjustments -
As at March 31, 2023 174.41 1.51 175.92
Net book value
As at 31 March 2021 26.17 0.03 26.20
As at March 31, 2022 15.88 0.01 15.89
As at March 31, 2023 9.64 - 9.64
3C Capital Work in Progress
Maan Resturant Total

As at 31 March 2021 - -

-Additions (subsequent expenditure) - -
-Capitalised during the year - -

-Movement during the year Add/(less) -
As at March 31, 2022 - -

-Additions (subsequent expenditure) 4.09 4.09
-Capitalised during the year -

-Movement during the year Add/(less) - -
As at March 31, 2023 4.09 4.09
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SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Financial Statements for Period Ended March 31,2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Investments March 31,2023 March 31,2022
Rs. Rs.

Unquoted

Investments carried at cost

Investments in Government or trust securities

-National Savings Certificate 0.05 0.05
Investments in Equity shares

In Equity Shares of Rs. 10 Each Fully paid up

55 655 (8,500) Equity Shares of Aban Green Power Private Limited 557 085

5.62 0.90
Total Investments carried at cost 5.62 0.90
Aggregate amount of unquoted investments 5.62 0.90

The company has invested in the energy generating companies as per the regulation of Electricity Act. Although the investments are classified as
"Equity” shares, as per IND AS 32 —"Financial Instruments, Presentation” the definition of "equity” requires an entitlement in the residual interest
in net assets whereas the company as per share holder agreement requires to transfer the shares at cost. However, no changes are given effect to the
above as per IND AS 32, since the regulation of Electricity Act does not permit description in any other manner. IND AS 109 requires an equity
share other than s in subsidianies, and joint ventures to be valued at "Fair Value Through Other Comprehensive Income® if
elected mitially or valued at "Fair Value Through Profit and Loss Account”. However, on account of what is stated in the previous paragraph, these
shares are shown at cost and the fair value 1s deemed to be the cost

Other Non Current Financial Assets
(Unsecured, considered good)

March 31,2023 March 31,2022

Rs. Rs.
Balances held as Margin Money *
Bank deposits with more than 12 months matunity 29931 28758
Interest Accrued on Margin money - -
Refundable Deposit (Staff Accommodation) 12.87 876
Interest Accrued on Power Deposit 2.71 063
314.89 296.97

*Fixed Deposit amounting to Rs. 0/-Has been placed as debt service reserve in connection with the
long term borrowings from Federal Bank
*Hypothecation charge has been created on Cash and bank balances against the loan taken from Federal Bank

Deffered Tax Asset

March 31, 2023 March 31, 2022

Rs. Rs.

Deferred tax assets
Fixed assets Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting
Impact of expend harged to the of profit and loss in the 720 519
current year but allowed for tax purposes in subsequent years
Unused tax losses/ MAT Credit 2,398 98 2,395.08
Gross deferred tax assets 2,406.18 2,400.27
Deferred tax liabilities
Fixed assets: Impact of difference between tax depreciation and 12910 5029
depreciation/ amortization charged for the financial reporting = .
Others 31.95 43 81
Gross deferred tax liabilities 161.05 103,10

Net Deferred Tax

224513 2297.17_

Other non-current assets

(Unsecured, considered good)
March 31,2023 March 31,2022
Rs. Rs.
Capital advances - 764
Deposits with Government authorities 47.69 47.69
Tax Paid on Appeal 14.13 14.13
Prepaid expenses 23.26 25.72

85.08 95.18




SRP PROSPERITA HOTEL VENTURES LIMITED
Notes to Standalone Fi ial § for Period Ended March 31, 2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

8 Inventories (valued at lower of cost and net realisable value)

March 31,2023 March 31,2022

Rs. Rs.
Food and Beverage 37.02 2434
Others 10.01 10.14
47.03 34.48
S

£

Trade receivables

March 31,2023 March 31,2022

Rs. Rs.
Unsecured, Considered good
Trade receivables 34427 250.21
Receivables from related parties 035 2301
Trade receivables - credit impaired (0.00) 440
34462 27762
Impairment allowance (allowance for bad and doubtful debts)
Trade receivables - credit impared 0.00 (4 40)
34462 3
Tr Receivabl ein, hedule: March 31,2023 March 31, 2022

Undisputed Trade receivable Undisputed Trade receivable
Considered goor Credit impair_Considered good _Credit impaired

a) Outstanding for the following periods from due date of payment

Less than 6 Months 34368 (0.00) 24510 440

6 Months to | Year - - 427 -

1 -2 Years - - 024 -

2-3 Years - - - -

More than 3 Years 0.59 - 0.60 -
344.27 (0.00) 250.21 4.40

b) Recervables from related parties

Less than 6 Months 22,67
6 Months to | Year 034 186
I -2 Years
2-3 Years
More than 3 Years
034 - 24.53 -
344.61 (0.00) 274.74 4.40

10 Cash and cash equivalents

March 31,2023 March 31,2022

Rs. Rs.
Balances with banks
— On current accounts 10223 11697
Cheques, drafts on hand
Cash on hand 4.16 530
10639 12227

11 Balances at bank other than Cash and cash equivalents

March 31,2023 March 31, 2022

Rs. Rs.
Balances with banks:
~ Deposits with remaming maturity for less than 12 months 026 0.26
026 026

12 Other Current Financial Assets

(Unsecured, considered good)
March 31,2023 March 31,2022
Rs. Rs.
Other receiveable _Point of Sale 40.08 5.92
40.08 5.92
—

12 Other current assets March 31,2023 March 31,2022
(Unsecured, considered good) Rs. Rs.
Prepaid expenses 5597 56.33
Advance to Suppliers/Contractors 17.24 962
Staff Advance 1591 13.22
Other assets - 4430

89.12 123.47
==
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Notes to Standalone Fi ial St for Period Ended March 31, 2023

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

13 Share capital
Authorised share capital

Equity shares of Rs.10 each:
Balance at the beginning of the year
Increase/(decrease) during the year
Balance at the end of the year

0.01% A Series Compulsary Convertible Preferance Shares

of Rs.100 each:

Balance at the beginning of the year
Increase/(decrease) duning the year
Balance at the end of the year

0.01% B Series Compulsary Convertible Preferance Shares

of Rs.100 each:

Balance at the beginning of the year
Increase/(decrease) during the year
Balance at the end of the year

Total Balance as on March 31, 2023

Terms/ rights attached to equity shares

March 31, 2023 March 31, 2022
No. Rs. No. Rs.
30,00,000 300.00 30,00,000 300.00
30,00,000 300.00 30,00.000 300.00
34,00,000 3,400.00 34,00,000 3,400
34,00,000 3,400.00 34,00,000 3,400.00
3,00,000 300.00 3,00,000 300.00
3,00,000 300.00 3,00,000 300.00
67,00,000 4.,000.00 67,00,000 4,000.00

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity is entitled to one vote per share The Company declares and pays dividend in
Indian Rupees. The dividend proposed by the Board of director is subject to the approval of the shareholders in the ensuing Annual General meeting
In event of hquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts The distribution
will be in proportion to the number of equity shares held by the shareholders.

Issued, subscribed and fully paid-up share capital

Equity shares of Rs.10 each:
Balance at the beginning of the year
Increase/(decrease) during the year
Balance at the end of the year

Shares held by holding / ultimate holding and / or their subsidiary / associates

Equity Shares of Rs.10 each fully paid up Held By Holding Company

Bngade Hotel Ventures Limited

Details of shareholders holding more than 5% shares in the company:

Equity shares

Brigade Hotel Ventures Limited
Badri Palaniappan R.
Subramaman Investments Pvt Ltd

both legal and beneficial ownership of shares

March 31, 2023 March 31,2022
No. Rs. No. Rs.
4,03,220 4032 4,03,220 4032
4,03,220 4032 403,220 4032
March 31, 2023 March 31, 2022
No. Rs. No. Rs.
2,01,611 50% 2,01,611 50%
March 31, 2023 March 31, 2022
No. n lakhs % holding No_in lakhs % holding
202 50% 202 0%
1.05 26% 1.05 26%
044 11% 044 11%
bers and other decl

As per records of the Company, including its register of sharehold

ion received from shareholders regarding beneficial interest, the above shareholding represent

The company does not have any outstanding shares issued under options. For details of shares reserved for issue on conversion of Compulsary Convertible Preference Shares, please refer note

~

related to terms of conversion of preference shares

3 The company does not have any Bonus Share Issued, Share issued for consideration other than Cash and Shares bought back during the period of five years immediately preceding the

reporting date
Details of Promoters share holding in the Company:

Promoters Name

Equity shares of Rs. 10 each fully paid
Brigade Hotel Ventures Limited
Badn Palaniappan R

Subramanian Investments Pvt Ltd
Ramanathan S. (HUF)

Palaniappan S (HUF)

Visalakshi R

Subramanian Engineening Ltd

Pritvi Palaniappan

Profile Gears & Engineering Pvt Ltd
VCK Share & Stock Brokings Private Limited

Instruments entirely equity in nature

0.01% A Series Cumulative Compulsary Convertible

Preferance Shares of Rs.100 each:
Balance at the beginning of the year
Increase/(decrease) during the year
Balance at the end of the year

April 01,2021 Changes during the year March 31,2022
No. in lakhs % holding No. in lakhs % hold No._in lakhs % holding
202 50% 202 50%
1.05 26% 1.05 26%
0.44 11% 044 11%
0.15 4% 0.15 4%
0.15 4% 0.15 4%
0.08 2% 0.08 2%
0.04 1% 004 1%
0.01 0% 0.01 0%
0.00 () 0.00 0%
0.00 0% 0.00 0%
March 31, 2023 March 31, 2022
Nos Rs. Nos Rs.
32,94,000 3,294.00 32,94,000 3,294.00
32,94,000 3.294.00 32,04,000 3,294 00
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Notes to Standalone Fi ial Stat for Period Ended March 31, 2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Details of shareholders holding more than 5% shares in the

March 31, 2023 March 31,2022
No. in lakhs % holding No_in lakhs % holding
0.01% A Series Cumulative Compulsary Convertible
Brigade Hotel Ventures Limited 32,44,000 98% 32,44,000 98%
March 31, 2023 March 31, 2022
0.01% B Series Cumulative Compulsary Convertible Nos Rs. Nos Rs.
Preferance Shares of Rs.100 each:
Balance at the beginning of the year 3,00,000 300,00 3.00,000 300,00
Increase/(decrease) during the year
Balance at the end of the year 3,00,000 300.00 3,00,000 300.00
Details of shareholders holding more than 5% shares in the
Bnigade Enterprises Limited 1,50,000 50% 1,50,000 50%
Subrammian Engineening Ltd 1,50,000 50% 1,50,000 50%

A & B Series Cumulative Compulsary Convertible Preferance Shares holder may at any time prior to expiry of nine years exercise the option 1o convert 1o ten equity shares for ever one
preference share held The dividend rights are Cumulative. The preference shares rank ahead of the equity shares in the event of a liquidation

Details of P s share holding in the Company:
April 01, 2021 Changes during the year ] March 31, 2022
Promoters Name No_ in lakhs % holding No. in lakhs % hold: No_in lakhs % holding
0.01% A Series Cumulative Compulsary Convertible
Preferance Shares of Rs.100 each:
Brigade Hotel Ventures Limited 3244 98% 3244 98%
Subramanian Engineering Ltd 0.50 2% 0.50 2%
0.01% B Series Cumulative Compulsary Convertible
Preferance Shares of Rs.100 each:
Brigade Enterpnises Limited 1.50 50% 1.50 50%
Subramnian Engineering Ltd 1.50 50% 1.50 50%
March 31, 2023 March 31, 2022
14 Other Equity Rs. Rs.

(a) Equity Comp of Fi 11 interest below-
market rate
Balance at the beginning of the year 159.73 15973
On Debentures (NCDs) issued during the year - -
Balance at the end of the year 15973 15973
(b) Securities Premium account
Balance at the beginning of the year 8,554.07 8,554.07
Add: Recerved during the year on issue of equity shares
Balance at the end of the year 8,554.07 8,554.07
(c) Capital Reserve :
Balance at the beginning of the year 083 083
Add: Amount transferred pursuant to Demerger
Balance at the end of the year 083 083
(d) Revaluation Reserve (on Land):
Balance at the beginning of the year 829 06 829.06
Add: Amount ferred p to Dy
Balance at the end of the year 20 06 829.06
(e) General reserve
Balance at the beginning of the year 9141 91.41
Changes during the period
Balance at the end of the year 91.41 9141
(f) Retained earnings
Balance at the beginning of the year 26.68 19.28
Add: Other comprehensive income ('OCT') 455 7.40
Less : Transfer to Retained eamings (31.23)
Balance at the end of the year 0.00 2668
(g) Retained earnings
Balance at the beginning of the year (9,255.72) (8,010.39)
Add: Total comprehensive income/(loss) for the year 150 40 (1,24533)
Add: Transfer from Other comprehensive income ('OCI") 31.23

(9,07409) 0.23572)

Total Other Equity (atb+c+d+etfig) : 561.01 406.06
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Borrowings March 31, 2023 March 31, 2022

Non Current (Secured) Rs. Rs.

Term Loan from Federal Bank 5,024.91 7,135.45

Waorking Capital Term Loan Under Guaranteed Emergency Credit Line 3,092.30 2,847.98
8,117.21 9,983.43

Less: Current maturities of long-term debt (2,047.81) (1,848.26)
6,069.40 8,135.17

The Company have availed three Term Loans with the mterest rate of MCLR for 12 months plus spread of 0.65% per annum ( Present
interest rate is 8.65 % reset due on 01/07/2022), which are repayable in 81,71 and 96 Graded Monthly Instalments after 27,16 and 24
repayment holiday period. Repayment ended on November 2024, December 2024 and August 2027

Term loans are Secured by Equitable Mortgage of land admeasuring 81457 sqft at old Mahabalipuram road, Chennai together with all
buildings owned by the Company and hypothecation on entire current assets and movable fixed assets of the Company.

RBI had announced, to ease financial stress due to COVID 19, allowed moratorium for repayments of term loan and interest till August
2020. The company had availed moratorium of repayment. According the repayment ends on June 2025, May 2025 and December
2027.There is no modification gain /loss due to the extension of loan period.

The Company have availed the Two Working Capital Term Loans Under Guaranteed Emergency Credit Line (GECL) in Dec 2020 and
Sept 2021 with the interest rate of repo rate plus spread of 6.35% subject to maximum of 9.25% per annum, (Present interest rate is 8 %
) which is repayable in 48 Equated Monthly Instalments from January 2022 and from October 2023 respectively. The Scheme has been
formulated as a specific response to the unprecedented situation caused by COVID-19 by the Government of India. The Term loan is
100% Guarantee by The National Credit Guarantee Trustee Company and Secured by first charge on primary securities acquired out of
There is not change in transaction value of the loan due to the change in fair value of loan due to the guarantee.

March 31, 2023 March 31, 2022
Non - Convertible Debentures Rs. Rs.
3,11,590 0.01% Unsecured Unlisted Non— Convertible redeemable 248.89 22222
debentures of Rs. 100/each fully paid up
2,00,000 A Series 0.01% Unsecured Unlisted Non- Convertible 147.74 131.90
redeemable debentures of Rs. 100/each fully paid up 396.63 354.12
The term of the Debentures shall be for 5 years from the date of allotment (5 years™) 6,466.03 8,489.29
Non-Current Financial liabilities- Borrowings
March 31, 2023 March 31, 2022
Rs. Rs.
Current
Loans Repayable on Demand
Over draft Facility from a bank (secured) - Federal Bank 238.52 187.46
Current maturities of long-term debt 2,047.81 1,848.26
2,286.33 2,035.72

Over draft Facility from a Bank is secured collateral by land, buildings and hypothecation entire current assets and movable fixed assets
of the Company. The facilities carry interest rate of 9.60% and repayable on demand.

Other Non-Current financial liabilities March 31, 2023 March 31, 2022
Rs. Rs.

Interest free deposits

from customers -Lease 16.54

Income received in advance -IND AS 7.63

Interest free deposits from customers -Others

Total other financial liabilities 24.17 a
March 31, 2023 March 31, 2022

Other Current Liabilities Rs. Rs.

Advance from Customers 21.27 18.41

Statutory dues 29 86 46.13

Inter Unit Balance o a
51.13 64.54

Advance Collection:

Advance Collections is recognised when payment is received before the related performance obligation is satisfied. This includes
advances received from the customer towards rooms/restaurant/Banquets. Revenue is recognised once the performance obligation is met
Le. on room stay/ sale of food and beverage / provision of banquet services.

March 31. 2023

SIS |
At April 1841
At March 2127

Revenue recognised during the period that was included in the opening balance of Customer Advances amounted to Rs.18.41
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17

18

Trade Payables March 31, 2023 March 31, 2022
Rs. Rs.
Trade Payable
- Total outstanding dues of micro enterprises and small enterprises 21.16 15.46
- Total outstanding dues of creditors other than micro enterprises and small enterprises 65.01 58.46
Un-billed and not due 15.13 16.70
101.30 90.62_
Trade Pavable Ageing Schedule:
March 31, 2023 March 31, 2022
Undisp Undisputed dues
MSME Others MSME Others
(a) Outstanding for the
following periods from
due date of payment
Less than | Year 21.16 64.95 15.46 57.12
1-2 Years - 0.06 - 1.23
2-3 Years - 5 = )
More than 3 Years* - - - 0.11
21.16 65.01 15.46 58.46
* Stale Cheque Reversal
Note:
There are no disputed trade payables
Other current Financial liabilities March 31, 2023 March 31, 2022
Rs. Rs.
Interest accrued but not due 222 (0.00)
Employee benefits payable 117.31 54.93
Interest free deposits from customers -Others 0.80 0.80
Interest free deposits from customers -Lease 8.00 33.00
Other payable 186.61 21522
Amount payable in respect of Purchase of Fixed Assets 75.45 106.65
390.39 410.60_
Provisions
March 31, 2023 March 31, 2022
Rs. Rs.
Non-current
Provision for employee benefits 18.99 14.75
Gratuity 5.99 3.36
Leave Encashment 24.98 18.11
Current
March 31, 2023 March 31, 2022
Rs. Rs.
Current
Provision for employee benefits 0.56 0.34
Gratuity 0.36 0.19
Leave Encashment 0.92 0.53
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20 Revenue from operations

March 31, 2023
Rs.

March 31, 2022
Rs.

Details of revenue from contracts with customers recognised by the Company, net of indirect taxes in

its statement of Profit and loss.

Revenue from operations:

Rooms, Restaurants, Banquets and other income 4,714.24 2,077.90

Income from Operation is derived from the following services:
Room Income 3,165.23 1,331.93
Food, Resturant and Banquet Income 1,470.70 717.50
Others Operating Income 78.31 28.47
4,714.24 2,077.90

Other operating revenue:
March 31,2023  March 31, 2022
Rs. Rs.

Rental Income 104.99 229.20
Export Incentives - 1.20
104.99 230.40
A+B 4,819.23 2,308.30

The Company derives its revenue from the transfer of goods and services at a point of time in its

major service lines
21 Other income

March 31,2023  March 31, 2022
Rs. Rs.
Interest income from financial assets at amortised cost:
Bank deposits 18.22 20.81
Power Deposit 2.08 0.85
Exchange Gain ( net) 0.44 0.03
Excess provision for leave encashment reversed 0.85
Profit on sale of PPE 383.81
Other 11.50 0.69
416.05 23.23
22 Food and beverages consumed
March 31, 2023 March 31, 2022
Rs. Rs.
(i) Food and beverages consumed
Opening Stock 34.48 29.61
Add : Purchases 394.37 202.38
428.85 231.99
Less : Closing Stock 47.03 34.48
381.82 197.51
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23

24

25

26

Employee benefit expense

Salaries and wages

Contribution to provident and other funds
Gratutity

Staff welfare expenses

Depreciation and amortization expense

Depreciation of tangible assets
Amortization of intangible assets

Finance costs

Interest
Interest on financial assets
Interest paid to Related Parties
Interest paid to Financial Institution
Bank Charges
Notional Interest on Security Deposit IND AS

Other expenses

Rent

Power and fuel

Rates and taxes

Insurance

Guest transportation

Linen and room supplies

Linen and uniform washing and laundry expenses
Outsourced Support Services

Stores Consumed

Information technology expenses

Audit Fees Remuneration

Legal and professional charges

Management Fees

Repairs to buildings

Repairs to machinery

Repairs others

Selling expenses

Printing & Stationery

Directors sitting fees

Telephone and other communication expenses
Travelling and Conveyance

Provision for Bad debts/ Bad debts written off
Loss on sale of PPE

Miscellaneous expenses

March 31, 2023 March 31, 2022
Rs. Rs.
660.04 349.31
36.45 2238
10.77 6.75
66.97 36.44
774.23 414.88
March 31, 2023 March 31, 2022
Rs. Rs.
900.87 1,062.16
6.24 10.28
907.11 1,072.44
March 31, 2023 March 31, 2022
Rs. Rs.
42.55 37.79
897.96 837.91
45.49 14.62
0.96
986.96 890.32
March 31, 2023 March 31, 2022
Rs. Rs.
39.18 19.85
440.33 300.70
130.65 188.47
16.61 17.01
115.16 50.24
12.91 8.56
54.36 19.97
90.48 61.49
191.45 87.99
37.56 20.75
8.25 7.50
18.88 15.92
190.87 64.92
197.05 65.45
2.65 0.47
0.08 18.06
22745 122.10
39.80 11.10
1.20 1.60
16.75 12.71
17.95 7.19
E 9.64
3.48
131.37 32.89
1,984 47 1,144.58
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27 Financial ratios

a. Ratio Current Ratio
Numerator Current Assets
Denominator Current Liabilities
" As at
Ratios/ Measures 31-Mar23 31 Mar22
Current Assets (A) 628 560
Current Liabilities (B) 2,830 2,602
Current Ratio (C) =(A) / (B) 0.22 0.22
% Change from previous vear 3.09%
b. Ratio Debt Equity Ratio
Numerator Total Debt [represents current and non-current borrowings]
Denominator Shareholders' equity [represents total equity]
. As at
Ratios/ Measures 31-Mar-23 31 Mar22
Total debt (A) 8,752 10,525
Shareholder's equity (B) 4,195 4,040
Debt equity ratio (C ) =(A)/(B) 2.09 2.60
% Change from previous year -19.91%
¢. Ratio Debt service coverage ratio
Numerator Earnings available for debt service
Denominator Debt service
. As at
BN M 31-Mar-23 31-Mar-22
Profit after tax for the year (A) 150 |- 1,245
Add: Non cash operating expenses and finance cost
Depreciation and Amortisation expense (B) 907 1,072
Finance costs (C) 987 890
Earnings available for debt services (D) = (A)+(B)+(C ) 2,044 717
Finance costs (E) 987 890
Repayment of non-current borrowings (F) 2514 1,151
Payment of principal portion of lease liabilities (G)
Debt service (H) = (E ) + (F) + (G) 3,501 2,041
Debt service coverage ratio (I) = (D ) /(H) 0.58 0.35
%Change from previous year 66.14%

Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current

Year.

d Ratio Trade receivables turnover ratio
Numerator Revenue from operations
Denominator Average trade receivables

. As at

Ratios/ Measures 31-Mar23 31-Mar-22
Revenue from operations (A) 4819 2,308
Closing Trade Receivables
Average Trade Receivables [(opening + closing) /2] (B) 345 273
Trade receivables turnover ratio (C ) = (A) / (B) 13.98 8.45
% Change from previous year 65.52%

Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current

Year.

e Ratio Trade payables turnover ratio
Numerator Total purchases
Denominator Average trade payables

% As at

ibtion Blceswres 31-Mar-23 31-Mar-22
Total purchases * (A) 394 202
Closing Trade Payables
Average Trade Payables [(opening + closing) /2] (B) 101 91
Trade payables turnover ratio (C) = (A) / (B) 3.89 2.23
%Change from previous year 74.31%

Year.

Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current
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f Ratio Net capital turnover ratio
Numerator Revenue from operations
Denominator Working capital
. As at
e 31-Mar-23 31-Mar-22
Revenue from operations (A) 4819 2,308
Working Capital (Current Assets - Current Liabilities) (B) - 2,203 |- 2,042
Net capital turnover ratio (C ) = (A)/ (B) - 2.19 |- 1.13
% Change from previous year 93.59%
Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current
Year.
g Ratio Net profit ratio [%]
Numerator Profit after tax
Denominator Revenue from operations
. As at
Ratios/ Measures 31-Mar23 31Mar22
Profit after tax for the year (A) 150 |- 1,245
Revenue from operations (B) 5235 2,332
Net profit [%] (C ) = (A) / (B) *100 0.03 |- 0.53
% Change from previous vear 105.38%
Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current
Year.
h Ratio Return on capital employed [%)]
Numerator Earning before interest and taxes
Denominator Capital Employed (Total equity, Total borrowings and Total lease liabilities)
4 As at
Ratios/ Measures 31Mar 23 31 -Mar22
Profit after tax for the year (A) 150 |- 1,245
Adjustments
Add: Total tax expense (B) 50 |- 310
Add: Finance costs (C) 987 890
Earnings before interest and tax (D) = (A) + (B) + (C) 1,188 |- 665
Total equity (E) 4,195 4,040
Current and Non-current borrowing (F) 6,466 8.489
Current and Non-current lease liability (G) 2,286 2,036
Capital Employed (H) = (E) + (F) + (G) 12,948 14,565
Return on capital employed [%] (1) = (D) / (H) *100 0.09 (0.05)
%Change from previous year 300.76%
Hospitality business was effected due to Covid in the Financial Year 2021-22, and subsequently steadily business in increases in the Current
Year.

The Below mentioned Ratios are not applicable

i Ratio Return on equity [%]
j Ratio Inventory turnover ratio
k. Ratio Return on investment [%]

(This space has been intentionally left blank)
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Note 28.
March 31, 2023 March 31, 2022
s Rs. in Lakhs Rs. in Lakhs
a) Claims against the company not acknowledged as debt - 16.00 16.00
Income tax
Nate 29, Commitments:
(a) As at 31" March, 2023, the estimated amount of contract remaining to be executed on capital account not provided for was Rs. 4 Lakhs (Previous vear Rs. Nil Lakhs)

(b) Arrears of fived cumulative dividends on irredeemable preference shares Rs. 1,92 Lakhs (Rs. 1. 56 Lakhs)

(c) Operating lease commitments - Company as lessor

The Company has entered into op g leases (c llable and llable) with varving lease terms of up to five vears and with escalation and renewal clauses Al leases include
a clause 10 enable upward revision of the lease rental on peniodical basis The Company is also required to maintain the property over the lease term

Particulars March 31, 2023 March 31, 2022
Lease rentals recognised as an income in the statement of 93.54 2337
profit and loss
Future mi rentals ables under llable o ing leases are, as follows
Particulars March 31, 2023 March 31, 2022
Within one vear 3585 -
After one vear but not more than five vears 83.35 -
More than five vears - -
Note 30. Employee Benefits:
(a) The Company has gnised the following exp as defined b plan under the head “Company’s Contribution to Provident Fund and Other Funds™ (net of recoveries)
Particul March 31, 2023 March 31, 2022
Rs. in Lakhs Rs. in Lakhs
Provident Fund 33.09 2057
(b) The Company operates post retirement defined benefit plans as follows:-

Post Retirement Gratuity (unfunded)

The Company operates defined gratuity plan for its employees Under the plan, every emplovee who has completed at least five vears of service gets a gratuity on departure at 15 davs
of last drawn salary for each completed vear of service The scheme is unfunded The following tables summarise the components of net benefit exp gnised in the of
profit and loss and the funded status and amount recognised in the balance sheet

(c) Defined Benefit Plans - As per Actuarial Valuation on March 31, 2023; -
(1) A to be recognized in Bal; Sheet and in net lability
Gratuity Gratuity
March 31, 2023 March 31, 2022
Earticwan Rs. in Lakhs Rs. in Lakhs
Present Value of Funded Obligat - -
Present Value of Unfunded Obligations 19.55 15.09
Fair Value of Plan Assels - -
Net (Asset) / Liability 19.55 15.09
(n) _Expenses recognized in the S of Profit & Loss
March 31, 2023 March 31, 2022
Particulars Rs. in Lakhs Rs. in Lakhs
Current Service Cost 9.69 5.04
Past service Cost = -
Interest Cost 1.09 128
Expected retumn on Plan Assets - -
Effect of the limit on Plan Asset = =
Total 10.77 6.32
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(i) Exp recog in Other Comprehensive Income (OC1)
icul March 31, 2023 March 31, 2022
P Rs. in Lakhs Rs. in Lakhs
Changes in I (0.56) (0.96)
Changes in demograpk P » -
Expenence adjustments (5.75) (9.29)
Actual retumn on plan assets less interest on plan assels - -
Adjustment to recognise the efTect of asset ceiling - -
Total (6.31)] (10.26)
() Reconciliation of Defined Benefit Obligation
March 31, 2023 March 31, 2022
Particulars Rs. in Lakhs Rs. in Lakhs
Opening Defined Benefit Obligati 15.09 19.03
Current Service Cost 969 504
Interest Cost 1.09 128
Changes in financial pi (0.56) (0.96)
Changes in demographic assumptions - -
Experience adjusiments (5.75) (9.29)
|Beneﬁls Paid - -
|Closing Defined Benefit Obly 19.55 15.09
(v) Actuarial Assumptions
Particulars March 31, 2023 March 31, 2022
Discount rate (p.a) 7 40% 7.20%
Salary Escal Rate (p.a) B.00% 8 00%
The ficant actuarial p for the d of the defined benefit obligations (DBO) are discount rate and expected salary increase. The sensitivity analysis below has

been determined based on reasonably possible changes of the respective assumptions occurning at the end of the reporting period. while holding all other assumptions constant

Particulars March 31, 2023 March 31,2022
Discount Rate Salary Escalation rate Discount Rate Salary Escalation rate
it af increate in:100 bps -12.70% 1520% -12.40% 14.70%
on DBO
Trmpact of decresis in' 100 bpa 15.50% -1270% 15.00% -12.40%
on DBO

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations as it is unlikely that the change in assumptions would occur in

1solation of one another as some of the assumption may be correlated

Furthermore, i presenting the above sensitivity anahysis. the present value of the defined benefit oblig
reporting penod. which is the same as that applied in calculating the defined benefit obligation liability recognised in the balance sheet

has been calcul

d using the Proj

The defined benefit obligations shall mature afier year ended as follows:

March 31, 2023 March 31, 2022
Farticulars Rs. in Lakhs Rs. in Lakhs
Expecied benefits for vear | 0.56 0.34
Expected benefits for vear 2 10 5 vears 3.52 313
| Expected benefits for year 6 to 10 vears 653 479
Expected benefits for above 10 vears 60.83 41.35

No funds have been advanced or loaned or invesied (either from borrowed funds or share premium or any other sources or kind of funds) by the Company 1o or in any other person(s)
ded in wniting or otherwise, that the Intermediary shall lend or invest in party identified
by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the

or entity(ies), including foreign entities (“Intermedianies”) with the

Note 31.

like on behalf of the Ullimate Beneficiaries

d ding, whether

d Unit Credit Method at the end of the
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Note 32. Related Party Disclosure:
(a) Name of the related parties and relationship:
SI Ne. _[Name of the Related Parties Nature of Relation Ship
1 rises Limited ("BEL") Ulumate Holding Company
2 e Hotel Ventures Limited ("BHVL") Holding Company
3 Ms. Nirupa Shankar
4 Mr_Vineel Verma
5 Mr._Badn Pal Directors
6 Ms_Visalakshi
7 Ms Susan Mathew
% Mr Ananda N: Chief Financial Officer
9 WTC Trades & Projects Private Limited ("WTC")
10 Bn; Tetrarch Private Limited ("BTPL")
1l Bngade Properties Private Limited ("BPPL")
12 BCV Dev Private Limited ("BDPL")
13 Brij Hospitality Services Limited ("BHSL"
14 Brij Estates & Projects Private Limited (BEPPL")
15 Brigade (Gujarat) Projects Private Limited ("BGPPL") Fellow Subsidiary company
16 Celebrations Private Limited ("CPL")
17 Augusia Club Private Limited ("ACPL")
18 Bngade Innovations LLP ("BILLP")
19 Perungudi Real Estates Private Limited ("PREPL")
20 Brigade Infrastructure & Power Pnivate Limited ("BIPPL")
21 Mysore Projects Private Limited ("MPPL")
(b) The following transactions were carried out with related parties in the ordinary course of business
Particulars Company As at As at
March 31, 2023 March 31, 2022
Sale of Service/Maternial BEL 18.64 64.96
Sale of Service’/Matenal WTC 0.35 -
Sale of Service/Matenal PREPL 804 388
Reimbursement of Expenses BHVL 58.25 -
Reimbursement of Expenses BHSL - 017
Sale of Property BHSL 44415 -
Sale of Property SEL 719.03 -
Interest_on NCD BHVL 0.04 0.04
Interest_on NCD SEL 0.02 0.02
Notional Interest on NCD BHVL 29.97 26.76
Nouonal Interest on NCD SEL 12.53 119
tal Security t Receive| BHVL - 33.00
tal Secuniy Paid BHVL 33.00 -
Sale of Service/Material BHVL 33.00 16.50
Sale of Service/ | Mr_Badn Palaniapp 0.39 0.80
Sale of Service/Matenial Ms. Nirupa Shankar - 007
Sitting Fees Ms Susan Mathew 1.20 1.60
[ Balance outstanding as on 31-03-2022
Particulars Company As at As at
March 31, 2023 March 31, 2022
BHVL 3.244.00 3,244 00
cces SEL 200.00 200.00
BEL 150.00 150.00
O ding Receivable BEL 0.34 384
S Sywponen ot BHVL 279.69 24072
s (NCD) SEL 116.94 10441
Outstanding Receivable PREPL - 1.21
O Receivable BHVL - 17.82
Mr Badri Palamappan Director 0.01 0.15

Eamings per share is calculated in d with Indian Accounting Standard 33 - *Eamnings per Share’ - (Ind AS-33)

Particulars March 31, 2023 March 31, 2022
Loss afier tax attnibutable to equity shareholders- (Rs in 150.40 (1,245 39)
Lakhs)
Less: Prefe dividend - -
150.40) (1,245.39)

‘Number of Ordinary Shares 4.03.200.00 4.03.200.00
Weighted Average Number of Ordinary Shares

Considered in calculation of Basic EPS 4.03,200.00 4.03.200.00|

Considered in calculation of Diluted EPS 4,03,200.00 4,03,200.00
Face Value per Ordinary Share (Rs) 10,00 10.00
Eamnings Per Share (Rs)

Basic 37.30 (308 88)
37.30| (308 88)
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Note 34 Income tax expense

a) Income 1ax expense in the statement of profit and loss compnses:

Rs in lakhs
Particulars March 31, 2023 March 31, 2022
Current tax - -
Deferred tax 50.29 (310.43)]
Decrease (increase) in deferred tax assets 5029 (31043)
(Decrease) increase in deferred tax habilites
Total deferred tax exp /(benefit) 5029 (310.43),
Income tax expense reported in the of profit or 50.29 (31043),
Other Comprehensive income
Deferred tax related to items recognised in OCI during the
Income tax relating to re-measurement gains/ (losses) on 1.76 285
Income tax charged to OCI 1.76 285
b) Reconciliation of tax expense and the accounting Profit
Rs.in_Lakhs
Particulars March 31, 2023 March 31, 2022
Loss from the operation before income tax 200 69 (1.555.82)
Tax at Indian tax rate 5583 (432 .83)
Tax effect on sale of PPE (3.82)
ect on lax e on carmned B 7568
(1.72) 46.72
l!r_u.'ome lax expense 50.29 (310.43)
c) Signfi p of net deferred tax assets and liabilities for the vear ended March 31, 2023, are as follows
Rs in Lakhs
March 31, 2023
Recognised / reversed i e ectataifent Recogaised inf
Opening balance from other comprehensive | reclassified from other Closing balance
through profit or loss
income Equity
Deferred tax assets / (abilities) in relation 1o
Property, plant and equipment
and Intangible assets (59.28) (69 83)| (129.11)
Provision for Emplovee
P fits 519 378 (1.76), 7.21
MAT credit entitlement 241 241
Carrv Deprecation Loss 2.392.66 393 2,396.59
Fair value of Non-Convertible
Debentures (43 81) 1183 (31.98)
Total 2.297.17 (50.29) (1.76)) - 224512
Signifi of net deferred tax assets and liabilities for the vear ended March 31, 2022, are as follows:
Rs.in Lakhs
March 31, 2022
) Recognised k' reciamsified Recognised in/
Opening balance Rutcopmend |/ rwverend from other comprehensive | reclassified from other Closing balance
through profit or loss
ncome Equity
Deferred tax assets / (habilies) in relation 1o
Property, plant and equipment
and Intangible 27.00 (86.28) (59.28)
Provision for Employvee
fits 6.51 1.53 (2.85)] 519
MAT credit entill 241 241
Carry [leEecauon Loss 2,008.03 38463 2,392.66
Faur value of Non-Convertible
Deébéntires (54.36)/ 10.55 (43 81)
Total 1,989 59 31043 (2.85) 229717

Under the Indian Income Tax Act, 1961, the Company is liable to pay Minimum Allemate Tax in the tax holiday period MAT paid can be carried forward for a peniod of 15 vears and
can be set off against the future tax liabilities. MAT is recognised as a deferred tax asset only when the asset can be measured reliably, and it is probable that the future economic benefit
associated with the asset will be realised. Accordingly. the Company has recognised a deferred tax asset of Rs.2 41Lakhs.

Note 35

Risk exposures

The Company is exposed lo various financial risks ansing in the normal course of business. Its financial risk exposures are predominantly related to the creditworthiness of
counterparties and nisks relating 1o changes in interest rales.

The company uses fi 1l th hout its b interesi-bearing loans and cash and cash equivalents are used 1o finance the company’s operations. Trade and other
receivables, trade pavables and accruals anse directly from operations. The company does not trade in financial instruments

The following tables show the carrving amount of company’s fi | assets and habil
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Notes to S

dalone Fi S for Period Ended March 31,2023
(All amounts in Indian Rupees Lakhs, except as otherwise stated)
31st March, 2023 31st March, 2022
Particulars Amortised cost Amortised cost
Rs. in Lakhs Rs. in Lakhs

Financial assets:
Investments 5.62 0.90
Cash and cash equivalents 106.39 12225
Bank balance other than cash and cash equivalents 0.26 026
Trade Receivables 344,62 273.23
Other Non - Current financial assets 314 89 296.97
Other Current financial assets® 40.08 592

Total 811.86 699.53
Financial liabilities:
Long Term Borrowings 6,466 03 8.489 30
Short Term Borrowings 2,286.33 2.035.72
Trade Pavables 101.30 9.62
Other non-current fi | liabil 2417 -
Other current fi l liabiliti 390,39 41057

Total 9,268.22 11,026.21
The carrving of the pany fi | . including cash. receivables etc. approximate fair values due 10 the short term nature of these account balances
Estimation of fair values
The p | methods and p used in g the fair values of financial assets and habiliues are explained below

Cuh at hllh and in hand
For cash at bank and in hand, the carrying value is deemed to reflect a reasonable approximation of fair value

Receivables/payables

For the receivables and pavables with a remaining term of less than one vear or demand balances, the carrving value less impairment provision. where appropriate, is a reasonable
approximation of fair value. The non-current receivables carmving value is a reasonable approximation of fair value

Bank loans

For bank loans. the carrving value of vanable rate iterest-bearing loans and borrowings is equivalent to the fair value as there is no difference between current margins available in the
market and the margins the company is paving

(a) Credit risk

Expasure to credit risk

Credit nisk anses from granting credit 1o customers and from investing cash and cash equivalents with banks

Trade and other receivables

The company's exposure to credit nisk is influenced mainly by the individual ch of each . There 1s no concentration of credit nisk or dependence on individual
customers Management has a credit policy in place and the exposure 1o credit nisk is monlloth on an ongoing basis. Credit quality of a customer 1s assessed based on a credit rating
scorecard and individual credit limits are defined in d. with this bal are regularly monitored and reviewed for indicators of impairment

(evidence of financial difficulty of the customer or pavment default). The maximum exposure 1o cmdll nisk 1s represented by the carnving amount of each financial asset

The carrying amount of fi | assets the credit exp The P 10 credit nisk was Rs 345 Lakhs and Rs.278 Lakhs as of March 31, 2023, and
March 31, 2022. respectively, being the wul of the carrving amount of balances with banks. bank deposits, trade receivables and other financial assets

Qutstanding customer ivables are reg ly itored. Rs.in Lakhs
Aging of Receivables 31st March 2023 31st March 2022
Up to 30 davs 23381 154 31
31 - 60 days 7181 42,19
61 - 90 days 3123 6.1
91 - 120 days 094 51
121 - 150 days 0 2391
151 days and over 0.63 31.62
Total 344.42 273.23

Management does not expect any significant losses from receivables that have not been provided.

Cash and cash equivalents

In addition to cash at bank and in hand, the company holds margin deposit placed with bank for getting the bank guarantee Cash and cash equivalents give nise 1o credit nsk on the
amounts due from counterparties. The maximum credit sk is represented by the carrying value at the reporting date. The company s policy for investing cash is to limit nsk of principal
loss and 1o ensure the ultimate recovery of nvested funds by imiting credit nsk

(b) Liquidity risk
‘Liquidity nisk” is the nsk that the Company will encounter difficulty in meeting the obl; iated with its fi | liabilities that are settled by delivening cash or another

financial asset. The Company’s objective when managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both
normal and stressed cond without g ptable losses or nsking damage to the Company s reputation

The pany’s approach 1o liquidity 1s to ensure as far as possible that 1t will always have sufficient liquidity 1o fund its ongoing activities and maintain sufficient financial

q

resources lo mitigate against risks and unforeseen events

Company consistently generated sufficient cash flows from ions 1o meet its financial oblig: as and when they fall due
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Notes 1o S

dalone Fi ial for Period Ended March 31, 2023

(ANl amounts in Indian Rupees Lakhs, except as otherwise stated)
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Note 37

The company’s treasury function ensures that sufficient resources are available to meet its liabilities as they fall due through a combination of cash and cash equivalents and cash flows

The company has received sanction order in February 2023 for overdrafi facility of Rs 800 Lakhs. outstanding as on 31 March 2023 the Rs 238 52 Lakhs. The facility is due for renewal
n October 2023

The following are the contractual maturities of the compam s fi | liabilities at 31 March 2023
March 31, 2023 Duein  Ist year Due in  2nd year Due in 3rd to Sth year Due after  Sth year Total
Long Term Borrowings 2.047.81 2,698 52 337084 - %.117.18
Trade and other pavables 15243 152.43
Other financial liabilities 62891 628 91
Total 21,829.15 2,698.52 337084 - 8,898.52
March 31, 2022 Duein  Ist year Duein  2nd year Due in 3rd to Sth year Due after  Sth year Total
Long Term Borrowings 1.848.26 2,242 16 5.594.57 652.56 10,337 55
Trade and other pavables 15515 155.15
Other financial habilities S98.06 598 06
Total 2,601.47 2,242.16 £594.57 652.56 11,090.76
(€) Market risk

Market risk is the risk that changes in market prices and indices, such as interest rates and foreign exchange rates will affect the company’s income.
The company is exposed to floating interest rates on its debt obligations. The company also exposed to transactional foreign currency risk on trading activities which are not
There is no Foreign Currency payable as on 31 March 2023,

Note 36. Micro and Small business enterprises;
There are no Micro and Small enterprises, to whom the company owes dues, which are outstanding for more than 45 days as of 31" March 2023 This information as required

10 be disclosed under the Micro. Small and Medium Enterp Develop Act, 2006 has been determined 1o the extent such parties have been identified on the basis of information
avalable with the company

| | I 31st March, 2023 31st March, 2022
The disclosure pursuant to the said Act 1s as under Rs in lakhs Rs in lakhs
Principal amount (along with pavment made 1o suppliers) 1.14 1

Interest pad bevond the apponted day dunng the vear - -

Interest due and pavable for delay in making the payment - -

Interest accrued and remaming unpaid at the end of the vear - -

Further interest remaining due and pavable in succeeding vears - -

Details of payments to auditors
Particulars March 31, 2023 March 31, 2022
Rs in lakhs Rs in lakhs

As auditors:
(1)Audit fee 6.60 6.00
(1) Tax audit fee 1.65 1.50
(m) Other services 0.45 0.90
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